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Financial Report 

ITEM 9b 

Draft Annual Financial Audit 

The full draft copy of the FY25 Financial Audit and Report was circulated to all Directors just 
before Thanksgiving.   Given the distractions of the holidays and the length of the financial 
report,  it’s likely that the full report has not been carefully reviewed. 

The purpose of the financial audit is to assess the honesty and integrity of the District’s 
reporting and provide proof by way of a somewhat complicated mathematical process – which 
is very difficult to follow for non-accountant/non-financial professionals. 

To briefly summarize the full 35-page report, some highlighted excerpts are provided on the 
following pages to assist you in understanding the health of the District’s financial position: 

• Pg 2:  net position is up by 12.22%
  prop. tax increased by 5.93% 
  total expenses decreased by 1.04% 

• Pg. 3:  no deficiencies in internal control by District staff
 random document field testing resulted in no instances of noncompliance 

A full copy of the draft financial audit will be available during the Board meeting. 








